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Rural Municipality of Rockwood
Box 902

Stonewall, Maniioba

ROC 2Z0

STATEMENT OF RESPONSIBILITY

The accompanying Consolidated Financial Statements are the respongibility of (he management of the
Rural Municipality of Rockwood wnd have been prepared in compliance with legislation, and in
accordance with Canadian public seetor acovunting standards established by the Public Scctor
Accounting Bourd of The Chartered Professional Accountants of Canada.

In carrying out its responsibilities, management maintains appropriate systems of internal end
administrative controls designed to provide reasonable assurance that transactions arc executed in
avcordance with propet authorization, thal assets ave properly accounted for and safepuarded, and that
financial information produced is relevant and reliable,

Reid & Associates as the Municipality's appointed external auditors, have audited the Consolidated
Financial Statements. The Auditor's report is addressed to the Members and members of Council and
appears on the following page. Their opinion is based upon an examination conducied in accordance
with Canadian generally accepted auditing slandards, performing such tests and other procedurcs as they
consider nueessary to obtain reasonable assurance that (he Consolidated Financial Statements are frec of
material misstaloment and present fairly the financial posilion and results of the Municipality in
accordance with Canadian public sector accounting standards,

Chris Lucllman
CAQ

Year Ended Docember 31, 2015
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Independent Auditors' Report

To the Members and members of Council of the
Taral Municipality of Kockwood

We have audited the accompanying financial statements of Rural Municipatity of Rockwood, which comprise the
consolidated statement of finuncial position as at December 31, 2015 and the consoliduted  statement of
operations, cash flows and ehange in net financial assets for the year then ended, and u summary of significant
accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and faii presentation of these financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines s
necessary to cnable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error,

Auditor’s responsibility

Our responsibility is to express an opinion on these financial stztements based on our audit, We condueted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requitements and plan and perform the audit to obtain reasonable assurance aboul whelher
the linancial statements are fiee from material misstatement.

An audit involves performing procedurcs o obtaid -audit evidence about the amounts and disclosures in the
financial statements. The procedures sclected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to frand ar error, Tn mazking those risk
assessmenls, the auditor consiiers internal control relevant to the entity’s preparation and fuir presentation of the
financial statements in order (o design audit procedutes that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal contral, An andif also includes
evaluating the appropriatcness of aceounting policies nsed and the reasonablencss of aceounting estimates made
by management, as well as evaluating the overall presentation of the financial slatements,

We believe that the audit evidence we have obtained is sufficient and apprupriate to provide a basis for our audit
apinion. '

Opinion

In our opiniom these financial statements present fairly, in all material respects, the financial position of Rural
Municipality of Rockwood as at December 31, 2015 and its financial performance and its cash flows for the year
then ended in accordance with Canadian pubtlic sector aceounting standards.

ik, § Aaseciatia?
November 9, 2016
Winnipeg, Maniloba Chartered Professional Accountants Ine.

1741 Portage Ave, Winnipeg, Maniteba, R3J 0ES, Phone: (204) 784-45aD, Fax: (204) 784-45490
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RURAL MUNICIPALITY OF ROCKWOOD
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2015

2015 2014
Actual Actual
8 $
FINANCIAL ASSETS
Cash and temporary investiments 7,454,801 8,137,290
Accounts receivable (aofe 3 4,952,812 1,650,920
Portfolio investments (xole 4) 40,509 104,794
12,488,122 9,902,074
LIABILITIES
Bank intlebtedness 834,742 -
Acconnts payable and accrued Habilities (irofe 6) 5,487,007 2,997,713
Deferred revenus (nofe 7) 1,391,508 1,605,301
Landfill closure and post closure liabilities (nofe 8) 37,7121 34,420
Long-term debt (note 9) 147,448 180,315
7,898,426 4,817,749
NET FINANCIAL ASSKETS 4,589,696 5,084,325
NON-FINANCIAL ASSETS
Tangible capital assets (sehedule 1) 32,825,012 29,223,888
Inventories (note 5) 78,610 31,083
Prepaid expenses 46,206 41,857
32,952,824 29,346,828
ACCUMULATED SURPLUS {irote i8) 37,542,524 34,431,153

Approved on Behalf of the Council

Reeve

Councitlor

The accompanying hofes are an Integral part of these flnanclal stalements

Reld & Agsociates Chartered Professional Accountants Inc,

-6-




RURAL MUNICIPALITY OF ROCKWOOD
CONSOLIDATED STATEMENT OF OPERATIONS
For the Year Ended December 31, 2015

2015 2015 2014

Budget Acluzl Actual

5 5 5

REVENUE
Property taxes 3,758,702 3,682,735 3,550,217
Grants in licu of taxation 259,403 444,986 252,771
User fees 604,294 730,840 F10.957
CGrants - Province of Manitoba 608,833 148,248 573,880
Grants - Other 811,579 1,076,582 442,392
Perrmils, licences and fees . 1,375,100 1,346,065 1,359,493
Investment revenne ; 55,255 127,379 153,804
Other revenus 3n4, 570 175,248 373,117
Water and sewer 2,164,115 5,006,478 2,753,259
Total xevenue (sehedules 2, 4 and 5) 0,242 031 13,338,961 10,169,800
EXPENSES

General governiment scrvices 995,602 ni8.810 863,526
Protective services 699,921 680,391 606,555
I'ranspottation services 3,275,397 3,646,249 4,507,443
Envirommental hcalth services 522,000 553,190 511,400
Public health and welfare services : 5,000 4,241 4,241
Regional plunning and development . 282,163 248,180 257,937
Resource conservation and industrial development : 129,449 132,444 132,727
Recrealion and cuttural services : 726,304 1,011,331 1,109,999
Water and sewer 2,578,138 3,032,754 1,577,079
T'etal expenses (schediies 3, 4 and 3) = 9,216,374 10,227,590 9,570,907
ANNUAL SURPLUS 725,657 3,111,371 598,983
ACCUMULATED SURPLUS, BEGINNING OT YEAR 34,431,153 34,431,153 33,832,170
ACCUMULATED SURFPLUS, END OF YEAR 35,156,810 37.542.524 34,431,153

The accompanying netes are an integral part of thase flnanclal statements

Reld & Assocfatas Ghartered Professionsl Accountants no.
g




RURAL MUNICTPALITY OF ROCKWOOD

CONSOLIDATED STATEMENT OF NET FINANCIAL ASSETS

For the Year Ended December 31, 2015

2015 2015 2014

Budget Actual Actual

| | 3 8 $
ANNUAL SURPLUS 725,657 3,111,371 598,983

Acquisition of tangible capital assets - (5,033,282) (4,065,544)
Proceeds on disposal of tangible capital assets 225,000 130,339 238,833
Amortization of tangible capital assels 1,218,400 1,359,033 1,401,897

Loss {gain) on sale of tangible capital asscls 160,000 (60,214) (85,010)

Drecrease (increase) in inventories - 2,473 (34,131)
Drecrease (increasc) in prepaid expense - {4,349) 12,549

CHANGE IN NET DERT 2,329,057 {494,629) (1,932,423)
NET FINANCIAIL: ASSETS BEGINNING OF YEAR 5,084,325 5,084,325 7,016,748
NET RINANCIAT, ASST'TS END OF YEAR 7,413,382 4,589,696 5,084,325

The accompanying notes are an Integral part of thesa financlal statements

-B-
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RURAL MUNICIPALITY OF ROCKWOOD
CONSOLIDATED STATEMENT OF CASII FLOWS
¥or the Year Ended December 31, 2015

2015 2014
Atlual Actyal
$ $
CASH PROVIDED BY (USED FOR) TIE FOLLOWING ACTIVITIES
OPERATING TRANSACTIONS
Annual surplus 3,111,371 598,983
Changes in non-cash ilcms:
Amottization 1,359,033 1,401,897
Gain on disposal of tangible capital assets (60,214) (85,0109
, 4,410,190 1,915,870
Net changes in non-cash working capital attecling operations (nofe 21) {1,015,896) 1,107,593
3,394,204 3,023,463
CAPITAL TRANSACTIONS
Proceeds from sale of tangible capital asscis 131,339 238,833
Cash used Lo acquire tangible capltal asscts (5,033,282)  {4,065,544)
(4,902.243) (3,826,711)
INVESTING
Proceceds on sale of portfolio investments 24,285 22,838
FINANCING
Reduclion in long-term debt ' {32,867) (57,266)
DECREASE TN CASII AND TEMPORARY INVES'J.'MENTS (1,517,231) (837.,676)
CASH AND TEMPORARY INVESTMENTS, BEGINNING OF YEAR 8,137,290 8,974,966
CASH AND TEMPORARY INVESTMENTS, END OF YEAR _ 6,620,05% 8,137,290
CASH AND TEMPORARY INVESTMENTS IS RLPRESENTED B‘V
Cash and tempotary investments 0,514,627 7,311,215
Tenmporary investments 731,828 620,920
Externally restricted cash 208,346 205,155
Bank indebtedness ' {834,742) -

6,620,059 8,137,290

Tha actomnpanying notes are an Integral part of these financial statements

Reld & Assoclates Charlered Professional Accountants Inc,
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

1.  STATUS OF THE RURAL MUNICIPALITY OF ROCKWOOD

‘The incorporated Rural Municipality of Rockwood is a municipal government that was created
on Febtuary 14, 1880 pursuant to the Manitoba Municipal Act. The Municipality provides or
funds municipal services such as police, fire, public works, urban planning, airport, parks and
recreation, library and other general povernmenl operafivns.  The Municipalily owns wo
utilitics, has scveral desipuated special purpose reserves and provides fanding suppott for other
financial entities involved in economic development, recreation and tourisni.

2, SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements have been prepared in accordance with Canadian generally
accepted accounting principles as recommended by the Public Sector Accounting Board
(PSAB) of the Chartered Professional Accountants of Canada and reficet (he following
significant accounting policics:

) REPORTING ENTITY

The consolidated finaneial statements. include fhe assets, liabilities, revenues and
expenses of the reporting entity. The reporting entify is comprised of ail the funds,
agencies, local boards, and committees of the Council which are controlled by the
Municipality. Control is defined as the power to govern (he [inancial and reporling
policics of another organization with the expected benefits or risk of loss to the
Municipality. '

The Municipality has several partnership agreements in place, and as such, consistent
with generally aceepted accounting treaimenl [or government partnerships, the
Tullowing loval ageneics, buards und commissions are accounted vn & propordionatc
consolidation basis whereby the Municipality’s pro-rata share of each of the asscs,
Habilities, revenues and expenses are combined on a line by line basis in the financial
statements, Inter-company balances and transactions have been eliminated. The
government partnerships include: :

Consolidated

2015 2014
South Interlake Regional Library 38.00 % 58.00 %
Rockwoud-Rosser Weed Control Distriet 53.00 % 53,00 %
South Interlake Planning District Board 50.00 % 50.00 %
Rockwood Woodlands By-law
Enforcement 50.00 % 50.00 %
Teulon-Rockwood Recreation Commission 50.00 % 50.00 %
Cartier Regional Water Co-op Inc 14.29 % 14.29 %
South Interlake Emergency Mcasurcs
Roard 20.00 % 20.00 %

Reld & Associates Chartered Prbfes:siunal Accountants Ine.
40-




RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

As at December 31, 2015
Stonewall & District Handi-Van Seivice 24,00 % 24.00 %
Teulon & District Handi-Van 45.00 % 45.00 %
Stuncwall Rockwood Fire Department 48.50 % 48.50 %

h)

d)

The taxation with respeet fo the operations of the schoal divisions are no! reflected in
the Municipal surplus of these financial statements,

Trust funds and their related operations administered by the Municipality are not
consolidatcd in -these financial statements. The trust funds administered by the
Municipality are presented in Schedule 7 - Schedule of Trust Funds,

The Grosse Isle Ultility is owned jointly with the Ruval Municipality of Rosscr;
therefore, these financial statements only consolidate 50% of the Utility.

BASIS OF ACCOUNTING

The consolidated [inancial statements are prepared using the accrual basis of accounting.
The acecrual basis of dccounting records revenue as it is earned and measurable.
Expenses are recoghized as they are incurred and measurable bascd upon the receipt of
goods and services or the creation of an obligation to pay.

CASH AND TEMI'ORARY INVESTMENTS

Cush and temporary investménts include cash and shorterm investments with
maturitics of three months or less from the date of acquisition.

INVESTMENTS

Temporary investments are accounted tor at the lower of cost and markel,

Portfolio investments are accounted for at cost.

REAIL ESTATE PROPERTIES HELD FOR SALE

Real estate propertics held for sale are recurded at the fower of cost and net realizable
value, Cost inctudes the amount of acquisition, Tegal fees, and improvements to prepare

the properties for sale or servicing.

It is reusonably anticipated that real estate properties held for resale will be sold outside
the reporling colily within une year of the balance sheel date.

Reld & Assoclatas Chartered Professional Accountants [nc.,
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RURAL MIUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

1) LANDFILIL CLOSURE AND POST CLOSURE LIABILITIES

The estimated cost to close and mainfain solid waste landfill sites are based on
estimated future expenses, in current dollars, adjusted for estimated inflation, and are
charged to expenses as the landfill capacity is used,

g) NON-FINANCIAL ASSETA

Non-[namcial assels are nol gvailable (0 discharge existing Habilitics and are held for
use in the provision of services. They have useful lives extending beyond the current
year and are nof intended for sale in the ordinary course of operations. The change in
non-financial assets during the year, together with the excess of revenues over expenses,
provides the change in net financial assets for the year,

Real cstate propertics and inventorics held for sale are classificd as non-lnancial assets
if it is anticipated that the sale will not be completed within one year of the reporting
date.

h) TANGIBLE CAPITAL ASSLETS

Tangible capital assets are recorded at cost which includes all amounts that are directly
allributable to the acquisition, construction, development or betterment of the asset.
Donated asscts arc regorded at their cstimated Fair value upon acquisition.  Certain
tangible capital assets for which historieal cost intormation is ot available have been
recorded at current fair market values discounted by a relevant inflation tactor, Certain
assets are disclosed at a nominal value as the determination of current fair market value
was not available. The Municipality does not capitalize internal finance charges as part
of the cost ol ils tangible capital assets.

General Tangilie Capital Assets

Land and land improvements , Indefinite
Ruildings and leasehold improvements 10 to 40 years
Vehieles and equipment
Vehicles 14 1o 20 years
Machinery and equipment 10 to 20 years
Compuler hardware and software 4 to 10 vears

Reid 8 Associates Chartered Professional Accountanis Inc.
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RURAL MUNICIPALITY OF ROCEKEWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

infrastructure Assets

Roads, Streets, and Bridges

Land Indefinite
Road surface 25 1o 40 years
Ruad grade 4() Years
Traffic lights and equipment 10 years
Land Indefinite
Land improvemenls 30 to 50 years
Underground networks 40 to 60 years
Machinery & equipment 10 to 20 years

Ceitain assets which have historicul or cultural value inchuding works of art, historical
documents as well as liistorical and cullural artifacts ate not recognized as tangible
capital asscls because a reasonable estimate of the future benefits associated with such
property cannol be made, Intangibles, Crown lands (hat have not been purchased by the
municipality, forests, water, and other natural resources are not recognized as tangible
capital assets, '

i)  LEASES

Leascs arc classified as capital or operaling leases. Leases which translur substantially
all of the benefits and risks incidental to the ownership or propetty are accounted {or as
capital feases. All other leases are accounted for as vperating leases and the rclated
lease payments are charged (o expenses as incurred,

i) INVENTORIES
Tnvenlories held for sale are recorded at the lower of cost and net realizable value,

Inventories held for consumption are recorded a( (he lower of cost and replucement
value.

Reld & Assoclates Charterad Professional Accountants Inc,
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Ag at December 31, 2015

k) REVENUE RECOGNITION
Revennes are recognized as they are carned and measurable,

Government transfers are recognized in the financial statements when the transfer is
authorized and eligibility criteria are met except, when and to the extent, stipulations by
the transferor gives rise to an obligation that meets the definition of a liability.
Stipulations by the fransferor may reyuire that the funds only be used for providing
specific services or the acquisition of tangible capital asscts. For translers wilth
stipuiations an equivalent amount of revenue is recognized as the liability is settled,

Deferred revenue represents user charges and other fees which have been collected, for
which the related services have yet to be provided. These amounts will be recognized as
revenue in the fiscal year the services arc provided,

) MEASUREMENT UNCERTAINTY

Estimates are used to acere revenues and expenses in circumstances where the actual
accrued revenues are unknown at the time the financial statements are prepared.
Uncertainty in the determination of thé amount at which an item is recognized in the
financial statements is known as measurement uncertainty. Such uncertainty exists
when there is a variance between the recopnized amount and another reasonable
possible amount, as there is whenever estimates ave used,

Measurement uncertainty in these financial statements exists in the accrmal of the
landfill closure and post closure liabilities. The accrual of the landfill liabilities is based
on estimated future cash flows discounted to the financial statement date, The estimate
of the [uture ¢ash Oows and the closure date of the landfill arc based upon the best
estimates by management. The actual futwre cash flows and closure datc may differ
significantly.

Reid & Associates Charlered Professional Accountants lnc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

3.  ACCOUNTS RECEIVABLE

Amounts receivable are valued af their net realivable value.

2015 2014
% $
Tax asscs (schedule 11) © 508,274 493,056
Govermment prants and receivables 1,802,888 605,101
Utilily costomers . 73,206 67,628
Acerued interest 3,313 2,970
Orpanizations and individuals 423,398 360,797
Other governments . 2,167,147 155,091
4,978,226 1,684,643
Allowanee [or donbtful accounts (25,414) (24.653)

4,952,812 1,659,990

4.  PORTFOLIO INVESTMENTS

2015 2014
$ $
Marketable securities
Municipal debenture, bearing interest at 6.000% with principal and interest payments
paid annually, due December 31, 2015, i - 586
Munieipal debenture, bearing interest at 6.346% with principal and interest payments
paid annually, due December 31, 2018, 50,509 104,208
80,509 104,794
5. INVENTORIES
2615 2014
$ $
Culverts 55,175 58,169
Chemicals (weed) 4,700 1,931
Grader blades 7,219 8,158
Strect and road signage 10,927 12,036
Other 589 789
78,610 81,083

Reld & Assoclales Chariered Professional Accountants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCTAL STATEMENTS
As at December 31, 2015

6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2018 2014
% ]
Accounts payable 3,390,025 811,837
Government payables 800,226 868,280
Accrued expenses . 165,569 172,000
Scheol levies (schiedule 13) 228,794 218,921
Other governments - 301,521 344,333
Deposits 545,868 582342
Cther 15,004

5,487,007 2,997,713

7. DEFERRED REVENUT

2018 2014
$ )
Unexpended gas tax revenue 1,391,508 1,605,301

Reld & Associales Chartered Professional Accountants Ine.
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RURAL MUNICIPATLITY OF ROCKWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

8.  LANDFILL CLOSURE AND I'OST CLOSURE LIABILITIES

Operating Fandfill Sltes:

The Municipality is curtently operating & landfill site. Legislation requires closure and post-closure care of solid
waste landfill sites. Closure costs include final covering and Iandscaping of the landfill and implementation of
drainage and gas managenent plans. Pos( closure care requirements inclide cap maintenance, groundwater
monitoring, gas management syslern uporations, inspections and annval repotfs.

Lstimated closure and post closire costs are caloulated as follows:

Tenlon Tandfill . 2015 2014
$ b

Bstimated closure and post closure costs 570,158 570,158
Discount 1ate applied 6.50 % 6.50 %
Discounted costs 65,167 61,682
Expected year landfill capacity to be reached ) 2050 2050
Expected end year for post closure care _ N/A N/A
Capacity {lunncs): _

Used to dafe : 37,875 36,100

Remaining . 62,125 63,900

Total 100,000 100,000
Percent utilized 37.88 % 36.10 %
Total : 24,682 22,267
Komarho Landfill 2015 2014

$ $

Bstimated closute and post closure costs 307,395 308,439
TYscount rate applied 6.50 % 6.50 %
Discounted costs 33,803 32,721
Expected year landfill capacity to be reached 2058 2058
Lixpected end yoar fur post closure care N/A N/A
Capacity (tonnes):

Used to date 15,429 14,857

Remaining 24,571 25,143

Total 40,0600 40,000
Percent utilized 38.57 % 37.14 %
Total 13,039 12,153

Heid & Assaclates Chartered Professlonal Accountants inc.
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RURAL MUNICIPALITY OF ROCKWOOD

NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

9'

11

LONG-TERM DEBT
2015 2014
$ $
Tility Funds:
Municipal debenture payable in annual instalinents of §621 includ ing interest at 6.000%,
due December 31, 2015, - 586
Municipal debenture payable in annual instalments of $3lJ 312 including interest at
6.3400%, due December 31, 2018, 80,509 104,208
Muuicipal debenture payable in annual instalments of 10,006, including interest at
4.6250%, duec December 31, 2025%%, 39,579 42,640
Municipal debenture payable in annual instalments of $4,662, mcludlng. interest at
5.000%, due Deeember 31, 2020%%, 10,092 11,832
Municipal debenture pdydhln, in annual instalments ol $9,825, including interest at
5.375%, duc Docember 31, 2019%%, 17,268 21,049
147,448 180,315
#**These debentures have been issued itt the Grosse Isles Utility which is owned jointly with the Rural
Municipality of Rosser, "L herefore, the debentures are reflected in the consolidated statements based on the
percentage ownership of the ufility system.
Bstimated principal repayments for the next five years are as follows:
2016 34,216
017 36,269
2018 38,446
2019 10,444
2020 6,057
DEBT CHARGES - FRONTAGE
2015 2014
Purpose and By-law Levy Levy
$ §
Stony Mountain Sewer and Water - 10/92 f21 621
Balmoral Sewer and Water - 19/01 30,313 30,313
Grosse Isle 15,795 15,795
Gunion 35,085 5,088
81,814 81,814

Reld & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

11, RESERVES

2015 2014
Purpuose and By-faw Assessiient Mill Rate Levy Levy
& 3
General Reserve 381,567,640 0.438 167,127 167,161
Machinery Replacement 381,567,640 0.487 185,823 185,985
Lite Equipment 341,567,040 0.244 03,103 92,993
Office Equipment ) 381,567,044 0.067 2,671 3,012
Road Construction 381,567,640 0.183 69827 69.650
Public Works Equipiment 381,567,040 0.024 2,158 9412
Diahiage 381,567,040 (.487 185,823 185,986
Parks and Playgrounds 381,547,040 0.012 4,579 4,894
Municipal Shop Reserve 381,507,640 0.122 46,551 43,685
764,662 765,778
12. SPECIAL LEVIES
2015 2014
Purpose and By-law Assessment Mill Ratc Levy Levy
' § 8
Waste Management 170,629 156,020

Reld & Associates Charieret Professional Accouniants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

13.

14,

RETIREMENT BENEFITS

The majority of the employees of the Municipality are members of the Municipal Employees' Pension Plan
(MEPT), which is a multi-employer defined benefit pension plan. MEPP members will receive benelits bused on
1.5% of their final average yearly Canada Pension Plan [CPP) camitys limes years of gerviee; plug 2% of their
final average yearly non-CPF earnings times years of service. The costs of the retivement plan are not allocated
to the individual entities within the related group. As a result, individual entitics within the reladed group are not
able to identify their share of the underlying assets and liabilities. Therefore, the plan is accounted for as a
defined contribution plan in accordance with the requirements of the Chartered Professional Accountants of
Canada Handbook section PS3250.

Pension assets consist of investment grade securities, Market and credit tisk on these securitics are managed by
MEPP by placing plan assels in trust and through MEPP invesiment policy. ‘The pension expense is based on the
contribution rate. The MEPP requires that eraployees contribute ¥.3% of basic annual earnings up to the CPP
ceiling plus 9.5% of basic annual emnings in excess of the CPP ceiling, plus an additional 0.1% of earnings
below and in excess of the CPP ceiling from employees that are not members of the Municipai Disability Income
Plan, The employers are required to match the employee contributions to the MEPP. Actual contributions to
MEPP tnaile doring the year by the Monicipality on behalf of its employees amounted to $88,974 (2014 -
$69,921) and arc included in the stalerment of opcrations. '

Subject to the following paragraph, any unfunded Habililics are to be funded by the parlicipating employers. The
most recent actuarial valuation as of December 31, 2014 indicated Lhe plan was 95,2% lundeéd on a going congem
basis ang had an unfunded solvency liability of $237.2 million. The solvency pusition of the plan is determined
by comparing the plan assets to the acfuarial present value of the benefits acerucd in respect of credited service
up to the valuation date, caleulated as if the plan were wound up on December 31, 2014,

In 2010, the Government of Matitoba enacted a regulation which permits sponsors of public sector pension
plans, including MEPP, to elect permanent exemption from solvency funding requirements subject to certain
conditions stated in the regulation. MEPP has elected permanent exemption froin solvency fimdiag requirements.
As a result, selvency funding is no longer required by MEPP,

FINANCIAL INSTRUMENTS

The Municipality as part of its operations carries a number of financial instruments. [t is managetnent’s opinion
the: Murscipatity is nol exposcd to significant interest, currency or credit risk arising from these financial
inshrumients, cxeopl as othenwise disclosed, Tnless otherwise nofed, the fair value of these financial instroments
approximates their carrying vafucs.

Reld & Associatas Chartarad Profeselanal Accountants inc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO 'THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

15,

16.

BUDGET

The linancial plan is prepared on a revenue aud expenditure basis. For comparative purposes, the Municipality
has modified its financial plan to prepare & budget that is consistent with the scope and accounting principles
used o report the achial resulfs. The budget figures used in these financial statements have been approved by
couneil.

The reconciliation between the financial plan and the budpct figures used in these statements is disclosed in
Sehedule 10 - Reconciliation of the Finuncial Plan to the Budgct.

The budget numbers are unaudited and, accordingly, T express no assurance in respect to the budget,

SEGMENTED INTORMATION

The Rural Municipality of Rockwood provides a wide ranges of services to its residents.

Sogment information hias been provided in Schedule 4 for the following services:
- Ggneral Govermment
- Proteelive Services
- Transportation Services
- Environmental ealth
= Public Iealth and Welfare Services
- Regional Planning and Development
- Resources Conservation and Industiial Development
- Recreation and Cultural Services
- Water and Sewer Services

Revenues and expenses represent amonnts il urc dircetly attributable to the segment and amounts that are
allocated on 3 reasonable basis. The accounling pulicies of the segments are consistent with those followed in the
preparation of the financial statements ax described in the summary of significant accounting policies.

Reld & Associates Chartered Professional Accouniants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

].7!

18,

GOYERNMENT PARTNERSHIPS

The municipality has several partnership agreements for muticipal services. The consolidated financial
statements include the municipality's proportionate interest, as disclosed in note 2{z). The aggregate financial

statements of the government partnerships, in condettsed sutmary, ate as follows:

Financial Position
Fingneial Assets
Liabilities
Non-financial Assets

Accumulated Surplus

Result of Operations
Revenue
Expenses

Annual Sarplus

ACCUMULATED SURPLUS

Accumulated surplus consists of the following:
General Opurating Fund - Nomiual Surplus (Deficit), exclnding Tangible
Capital Assels
Utitity Operating Funds - Nominal Deficit, cxeluding Tangible Capital Asscls
General Operating Tangible Capital Assels, nel of related homrowings
Tangible Capital Assets, net of related borrowings
Reserve Funds

Accumulated surplus of municipality unconsolidated
Accumulated surpluses of consolidated govermuent partnerships

Accurnulated Surplus por Statement of Financial Position

2015 2014
$ $
71,117,936 3,411,532
27,726,655 7,243,981
(6,608,719)  (3,832,449)
53,876,545  23778,548
47,267,826 19,946,099
32,143,713 10,316,533
4,821,087 4,921,184
27,321,726 5,395,349
2015 2014
$ $
1,077,803 (697,364)
(11,766,648)  (5,955,708)
8,162,020 8,575,678
24,665,002  20,648210
8,097,292 8,367,125
30,236,459 30937441
7,306,065 3,493,712
37562524 34,431,153

" Reid & Assaciates Charlered Professional Accountants Inc.
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RURAL MUNICIPATI'YY OF ROCKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
As at December 31, 2015

19. PUBLIC SECTOR COMPENSATION DISCLOSURE

It is & requirement of Vhe Public Sector Compensation Disclosure Act that annual public diselosure be marle of
aggrepate compensation paid to members uf council, and of individual compensation in an amount in cxceceding
$50,000 annualty to any member of council, officer or employee of the municipality. For the year endetd
December 31, 2015:

{a) Compensation paid to members of council amounted to $116,109 in aggregate;

(b There were no members of council receiving compensation in excuss of $50,000
individually. The breakdown of compensation and expenses paid to members of council
are as follows;

Council Member Compensation  Expenses Total

Jim Campbell 21,196 4,201 25,397
William Pinchin 15,081 2,578 17,659
‘William Matheson 14,178 2,359 16,537
Maik Hildehaugh 16,908 2977 19,885
Terrence Harlle 17,331 4,949 22,280
Lyle Willis 14,421 3,324 17,745
Art Goudy 16,994 3,786 20,780

116,109 24,174 140,283

(c) The following individual received compensation in excess of $50,000;
Position Amount

Lar Glucki CAdministration 61,157
Biian Hornick Public Works 59,044
Greg Hryciw Public Works 67,200
Keith Hynes Public Works 79,609
Brian Korotash Public Works 92,712
Chris Lugllman CAO 79,687
Gurry McClure Public Works 71,035
Wayne Michaluk Public Works 61,210
Jonug Peltz Administration 78,229
Michael Powroznik Public Warks 57,081
Alan Schick Public Works 74,353
Timuthy Scott Puhlic Works 60,210
lah Soroka Public Works 59,440
Scott Taylor Public Works 61,334

-23=
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RURAL MUNICIPALITY OF ROCIKWOOD
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Ag at December 31, 2015

20'

21,

PUBLIC UTILITY BOARD

The Public Ulilitics Board (PUB) regulates the rates charged by all water and sewer utilities, except the City of
Winnipeg utility anul those utilities operated by the Manitoba Water Services Board. PUD has the authority to
urder any owner of a utilily 1o adopt uniform and prescribed accounting policies. PUB's preseribed accounting
policies on tangible capital asscls and government transfers do not meet the recommendations of PSAB,

For information purposes, the Municipality has deferred the capital grants it has received in the past tor its
utilities and amortized them over the uscfil lifi: of the reluted tungible capital asset.

No capital grants have been deferred and amortized in these [inuncial stalements.

Water Services; Unamontized Unatnortized
Opening Additions Amortization Ending
Description of Utility Balance During Year  During Year Balance
Balmoral 606,070 - 15,948 590,122
Grouse Isle 812,632 - 18,190 794,442
Gunion 645,341° = 13,445 631,896
2,064,043 - 47,583 2,016,460
Scwer Scrvices; Unamortized Unamortized
Opening Additions  Amortization Inding
Dreseription of Utility Balance During Year  During Year Balance
Balmpral ' 1,547,873 - 15,948 1,531,925
Gruosse Tsle 692,378 - 15,472 676,906
Gunion (645,341 - 13,445 631,896
2,885,592 - 44,865 2,840,727
CHANGES IN WORKING CAPITAL
2015 2014
5 $
Net changes in non-cash working capital affecting aperations
Accounts receivable (3,292,822) (209,307)
Inventories 2,473 (34,131)
Prepaid expenses (4.349) 12,549
Accounts pavable and accrued labilities 2,489,294 982,195
Deferred revenus (213,793) 413,233
Landiill closure and post closure liabilities 3.3 3,054
(1,015,596} 1,107,593

Reid & Associates Chartered Professional Accountants |ne.
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RURAL MUNICIPALITY OF ROCKWOOD
CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2015

Schedule 2

2015 2015 2014
Budget Actual Actual
b 8 $
PROPERTY TAXES
Municipal taxes lovicd (sehedule 12) 3,598,792 3,599,022 1,457,682
Taxey addod 160,000 83,713 92,535
3,758,792 3,682,735 3,550,217
GRANTS IN LIKU OF TAXATION
I'ederal government 181,963 367,456 177,395
I'ederal government enterprises 3,247 3,247 3,157
Provincial government 11,276 11,276 10,418
Provincial government enterprises 62,887 62,887 61,780
Other local govemments 120 120 117
259,493 444,986 252,771
USER FEES
Sales of service 454,174 678,544 634,271
Sates of goods 2,100 1,853 1,722
Rentals 48,020 50,443 48,458
Facility use fees - - 26,306
604,294 730,840 710,957
GRANTS - PROVINCE OF MANITOBA
General assistance payinent 316,000 315,838 315,838
VLT revenues 121,000 120,350 120,350
Condilional grants 171,833 312,000 137,692
608,833 748,248 573,880
GRANTS - OTHER
Federal government - gas tax funding 424,000 623,417 -
Federal government - other 3,500 - -
Other local governments 3R8,079 483,165 442,302
811,579 1,076,582 442,392
PERMITS, LICENCES AND FEES
Permits 204,500 157,475 227,969
Licences 1,600 1,600 1,400
Aggregale mining and {ransportation fees 1,100,000 1,145,400 1,077,480
Leases 5,000 6,500 5,138
Subdivision lces 60,000 35,0400 47,500
1,375,100 1,346,005 1,359,493
INVESTMENT REVENUE ’
Interest 54,755 127,313 153,434
Other interest 500 66 370
55,255 127,379 153,804
OTHER REVENUE
Gain on sale of tangible capifal assets 160,400 60,214 85,010
Miscellaneous 89,570 57,910 230,870
Penalifcs and interest 55,000 57,124 51,237
304,570 175,244 373,117
WATER AND SEWER
Municipal utilities (schediile 9) 1,551,966 799,542 1614651

Reid & Associates Chariered Professianal Accountants Ing.




RURAL MUNICIPALITY OF ROCKWOOD Schedule 2
CONSOLIDATED SCHEDULE OF REVENUES
For the Year Ended December 31, 2015

2015 s 2014

Budget Actual Actual

. . S 3 _ $

Consolidaiad waler coroperalives 312,149 4,207,330 1,138,608

2,164,115 5,006,878 2,753,259

TOTAL REVENUE 9,042,031 13,338,961 10,160,820

Reid & Associates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD Schedule 3
CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31, 2015
2018 2018 2014
Budget Actnal Actual
g 5 3
GENERAL GOVERNMENT SERVICES
Legislative 145,000 148,085 138,764
(General administrative 787,502 715,205 688,957
Other 55,500 55,520 35,805
U98,002 918,810 863,526
TROTECTIVE SERVICES
lire 615,223 583,565 514,623
Emergenicy measurcs 15,755 26,771 24,6006
By-law enforccment 68,943 70,049 67,266
99,921 080,391 606,555
TRANSPORTATION SERVICES
Road trausport
Administration and engineering 571,500 611,214 639,313
Road and street mainitenance 2,477,000 2,826,700 3,648,245
Sidewulk and houlevard maintenance 40,000 8,893 44,940
Streel lighting 40,000 32,813 30,101
Public transit 146,897 166,620 144,844
3,275,397 3,646,249 4,507,443
ENVIRONMENTAL 1IEALTH SERVICES
Waste cullcetion and disposal 515,000 542,514 504,126
Lageons and wells 7,000 10,676 7.274
522,000 553,190 511,400
PUBLIC HEALTI AND WELFARE SERVICES
Soeial assistance 5,000 4,241 4,241
REGIONAL PLANNING AND DEVELOPMENT
Planning and zoning 282,163 248,180 257,937
RESOURCE CONSERVATION AND INDUSTRIAT, DEVELOPMENT
Rural area weed conirol 128,444 132,444 132,727
Regional develupment 1,000 - -
120,449 132,444 132,727
RECREATION AND CULTURAL SERVICES
Administration 2,400 - 2,391 2,391
Community centers and halls - 162,018 64,000
Skating and curling rinks 21,660 21,000 98,095
Parks and playgrounds 10,000 215,034 162,019
OQther reercational facilities 319,000 185,955 367,360
Libraries 373,904 424,547 416,048
Other cultural facilities - 385 86
726,304 1,011,331 1,109,949

Reld & Associates Chartered Professlanal Accountants ino.
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RURAL MUNICIPATITY OF ROCKWOOD Schednle 3
CONSOLIDATED SCHEDULE OF EXPENSES
For the Year Ended December 31, 2015

2015 2015 2014
Budget Actual Actual

WATER AND SEWER
Municipal utilities (schedule 9) 2,275,106 2,654,936 1,190,202
Consolidated water co-operatives 302,432 377,818 386,877
2,578,134 3,032,754 - 1577079
TOTAL EXPENSES 9,216,374 10,227,590 9,570,907

Reld & Assoclates Chartered Professlonal Accountants Ine.
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RURAL MUNICIPALITY OF ROCKWOQOD
SCHEDULE OF UTILITY OPERATIONS
Eor the Ycar Ended December 31, 20158

Schedule 9

STONY MOUNTAIN UTILITY

2015 2015 2014
Budget Actnal Actual
$ § 5
REVENUE )
WATER
Water fees 146,200 139,858 140,080
Butk water fees - - 487
146,200 139,858 140,567
SEWER
Sewer fees 61,080 55,013 85,845
PROPERTY TAXES 621 021 621
OTHER REYENUE
Hydrant rentals 12,000 12,000 12,000
Connection charges - 450 250
Installation service 15,500 61,950 16,650
Penalties 2,600 2,372 2,258
Other income 102,000 100,955 96,640
132,100 172,727 127,798
TOTAL REVENUE 339,921 373,219 324,831
EXPENSES
GENERAL
Administration 39,000 42,109 38,296
WATER
‘Purification and treatment 8,000 8.860 4.426
Transmission and distribution 100,000 123,355 107,019
Transportation services 68,500 6,087 90,052
Connection costs 20,000 55,450 33,363
196,500 273,752 234,860
WATER AMORTIZATION AND INTEREST
Amorlizalion 94,400 94,442 94,443
Tnterest on long-term debl 50 35 68
04,450 04,477 94,511
SEWER
Collection system costs 79,000 89411 76,192
Treatnient and disposal costs 4,000 14,754 (1,100)
Litt station costs 8,000 5,392 5,067
91,000 109,757 80,159

Reid & Assoclates Chartered Professlonial Accountants.Ine,
249.




RURAT MUNICIPALITY OF ROCKWOOD
SCHEDULE OF UTILITY OPERATIONS
For the Year Ended December 31, 2015

Schedule 9

2015 2015 2014
Budget - Actual Actuel
8 _ 8 §
SEWER AMORTIZATION AND TNTEREST
Amortization 57,800 57,790 57,682
TOTAL EXPENSES 478,750 577,885 505,508
EXCESS OF FXPENSES OYFR REVENUE (134,82D) {204,6066) {180,677)
TRANSFERS
Transfers from (lo) ulility fund - (12,800) (12,800)
CHANGE IN UTILITY FUKD BALANCE {138,429) (217,466) (193,477)
JTUND SURPLUS, BEGINNING OF YEAR 3,274,369 3,274.369 3,467,846
FUND SURPLUS, ENP OF YEAR 3,135,540 3,056,903 3,274,369

=A40-

Reid & Associates Chartsrad Professional Accountants Inc.




RURAL MUNICIPALITY OF ROCKWOOD
SCHEDULE OF UTILITY OPERATIONS
For the Year Ended December 31, 2015

Schedule 9

BALMORAL UTILITY
2015 2015 2014
Budget Actual Actual
3 $ S
REVENLE
WATER
Water foes 50,000 46,789 43,8%6
Bulk water fees 500 263 138
50,500 47,052 49.034
SEWER
Sewer fees 48,500 44,176 48,671
PROPERTY TAXES - 30,312 30,313
GOVERNMENT TRANSFERS
Capital - - 941,803
OTHER REVENUE
Hydranl rentals 2,800 2,800 2,800
Tnstallation service 4,000 - -
Penallics 800 928 827
Other income 9,u00 7,880 8,667
16,600 11,608 12,294
TOTAL REVENUE 115,600 133,148 1,082,115
EXPENSES
GENERAL
Administration 8,000 6,072 7,263
WATER
Puwritication and treatment 7,000 4,010 4,881
Transmission and distribution - 15,341 12,803
Transportation setvices 32,000 23,242 21,406
Connection costs 5,000 - 11,000
43,000 42,543 50,080
WATER AMORTIZATION AND INTEREST
Amortization 53,250 83,251 38,543
Interest on long-term debt 6,600 6,613 8,027
59,850 59,864 46,570
SEWER
~ Collection system costs 21,000 15,341 12,803
Treatment aud disposal costs 7,600 - 69
Lift station costs - 2,957 3.074
28,600 18,298 15,946

A1+

Reld & Associates Chartered Professlonal Accountants Inc.




RURAL MUNICIPALITY OF ROCKWOOD
SCHEDULE OF UTILITY OPERATIONS

For the Year Ended December 31, 2015

SEWER AMORTIZATION AND INTEREST
Amordizalion

TOTAL EXPENSES
EXCESS (DEFICIENCY) OF REVENUE OVER EXTENSLS

TRANSTERS
Transfers frotn (to) utility fund

CHANGE TN UTILITY FUND BALANCE
FUND SURPLUS, BEGINNING OF YEAR

FUND SURPLUS, END OF YEAR

Schedule 9

38,650 38,642 33,251
178,100 165,476 {73,120
(62,500) (32,328) 908,095

Z (5.800) {5,000)
(62,500) (37,328) 903,995
3,313,060 3,313,060 2,409,065
3,250,560 3,275,732 3,313,060

A2

Retd & Associates Charterad Professipnal Accountants Inc.




RURAL MUNICIPALITY OF ROCKWOOD Sehedule 9
SCHEDULF, OF UTILITY OPERATIONS

Fur the Year Ended December 31, 2015

GROSSE ISLE UTILITY
015 2018 2014
Builgei Actual Achal
% 3 $
REYVENUE
WATER
Water foes 43,987 44,175 42,889
SEWER
Sewer fees 16,095 16,313 16,061
PROPERTY TAXES - 7,808 7.808
GOVERNMENT TRANSFERS
Other transfer - 152,455 52,140
OTHER REVENUE
Hydranl rentals 1,725 1,725 1,725
Connection charges 25,000 12,923 5,850
Penalties 300 - -
Administration fees 8,000 4,060 8,075
Other income 1,259,240 8,330 10,449
1,294,225 31,038 26,099
TOTAL REVENUE 1,354,307 258,879 145,087
EXPENSES
GENERAL
Administration 14,710 33,920 41,826
Hithing amd colleetion 2,615 2,575 2,469
17,325 36,495 44,295
WATER
Purification and treatment 300 296 281
Transmission and distribution i6,100 20,922 21,103
Transportation services 045 - -
Water purchoses 29,700 27,867 27,271
Connection costs 1,000 9.095 -
48,095 58,180 48,655
WATER AMORTIZATION AND) INTEREST
Amorlization 46,050 46,048 46,048
Interest on long-term debt 3,700 3,695 5,165
49,750 49,743 51,213
SEWER
Treatment aud disposat costs 1,262,186 1,526,379 122,715
Lift station costs - 1,398 2,741
1,262,186 1,527,777 125,456

Reid & Assoclates Chartered Professlonal Accountanls Inc.

A3




RURAL MUNICIPALITY OF ROCKWOOD Schedule 9

SCHEDULE OF UTILITY OPERATIONS

For the Year Ended December 31, 2015
SEWER AMORTIZATION AND INTEREST

Amortizalion 27,750 27,733 27,733
TOTAL EXPENSES 1,405?1 NG 1,699,928 297352
EXCESS O' EXPENSES OVER REVENUE (50,7%9)  (1,441,049) (152,265)
TRANSFERS

Transfors from (to) utility fund _ - (4,000 (4,008)
CHANGE INUTHATY TUND BALANCE . i (50,799) (1,445,049 (156,265)
FUND SURPLUS, BEGINNING OF YEAR 2,861,839 2,801,839 3,018,104
FUND SURPLUS, END OF YEAR | 2,811,040 1,416,790 2,801,839

Reld & Assoclates Chartared Professional Accountants Inc.
A4




RURAL MUNICIPALITY OF ROCKWOOD
SCHEDULE OF UTILITY OPERATIONS
For the Year Ended December 31, 2015

Schedule ©

GUNTON UTILITY
2015 2015 2014
Budget Actnal Actual
3 $ §
REVENUE
WATER
Water fees 33,000 35,404 32,609
SEWER
Sewer fees 24,000 24,287 23,215
PROPERTY TAXES 36,500 36,500 34,500}
OTHER REVENUE
Hydrant rentals 4,000 4,000 4,000
Connection charges 10,000 10,000 34,240
Penalties 1,500 1,182 1,165
Other income 15,000 6,061 14,082
30,500 21,243 53,487
TOTAL REVENUFE 124,080 117,434 145,811
EXPENSES
GENERAL
Administration 7,000 4,917 4,067
WATER
Purification and treatinent 1,000 210 57
Transmissicn and distribotion 25,000 26,600 24,908
Transportaiion services 17,000 13.654 28,516
Conncclion ¢osly 4,000 10,040 3,500
47,000 50,464 56,981
WATER AMORTIZATION AND INTEREST
Amortization 63,056 63,035 63,035
SEWER
Coellcction system costs 17,000 18,187 15,972
1.ift station coslts 16,500 11,826 11,056
33,500 30,013 27,028
SEWER AMORTIZATION AND INTEREST
Amaortization 63,200 63,218 63,111
TOTAL EXPENSES 213,750 211,647 214,222
EXCESS OF EXPENSES OVER REVENUE (B%,750) (94,213) (6R,411)
FUND SURPLUS, BEGINNING OF YEAR 5,243,234 8,243,234 5,311,645

-A5-

Reid & Associates Chartered Professlonal Accountants ine,




RURAL MUNICIPALITY OF ROCKWOOD
SCHEDULE OF UTILITY OPERATIONS
Far the Year Ended December 31, 2015

FUND SURPLUS, END OF YEAR

Schedule 9

5,153,484  5,149.021 5,243,234

-46-

Reid & Assoclates Chartered Professional Accountants Inc.
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RURAL MUNICIPALITY OF ROCKWOOD
ANALYSIS OF TAXES ON ROLL
For the Year Ended December 31, 2015

Schedule 11

2015 2014
Actual Aclual
3 S
BALANCE, BEGINNING OF YEAR 493,056 401,349
Add:
Tax Levy (schedule 12) 9,288,154 8,925,163
‘Taxes added 83,713 92,535
Penalties and interest 57124 51,237
Taxes overpaid (refunds) - 16,192
Sub-total 9,922,047 9,486,976
Deduct:
Cash collections - current 7,529,751 7,212,687
Cash collections - arrears 36,687 270,432
Cancellations 14,945 17,933
Tax discounts ) -
M.P.I'.C. - cash advance 1,507,999 1,492,868
Sub-tetal D,413,392 8,993,920
BALANCE, END OF YEAR 508,655 493 056
Error - opening balance does nut balance with prior years (381) -

~48-

Reld & Assoclales Chariered Professional Accountants Inc.




RURAL MUNICIPALITY OF ROCKWOOD Schedule 12
ANALYSIS OF TAX LEVY
For the Year Ended December 31, 2015

2046 2014
Assessment Mill Rate Levy Tewy
Debt Charges:
Frontage (note 10) 81,814 81,814
L.LD, - -
Atlarge = =
Reserves:
Reserves (note 11) 764,602 765,778
Other muneipal levies:
General municipal 381,507,640 6,765 2,5B1,680 2,453,200
Special levy fitote 12) 170,628 156,620

2,752,314 2,609,820

Business (ax {rale 0.00%) 232 270
Total municipal taxes (sehedule 2) 3,599,022 3,457,682
Education Suppurl Levy 22.,232.59D) 11,610 258,120 250,086
Special levy:
Interlake School Division 376,844,980 14,381 5,419,408 5,205,837
Evergreen School Division : 230,670 11.703 2,760 2,640
Lukeshore School Division 474,880 18,710 8,904 8,918

5,431,012 5,217,305

Total cducation taxcs ; 5,089,132 5,467,481

Tatal tax levy (schedule 11) ) 9,288,154 8,925,163

Reld & Assoclates Chartered Professional Accountants Inc,
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RURAT, MUNICIPALITY OF ROCKWOOD
ANALYSIS OF SCHOOL ACCOUNTS
For the Year Ended December 31, 2015

Schedule 13

2015 2014
Opening €urrent Current Ending Ending
Balance Requirement  Payment Balance Balance
b $ 3 5 $
Education Snpport Levy 25,052 558,327 557,696 25,683 25,052
Special Levies: -
Interlake School Division 193,530 4,408,047 4,398,807 202,770 193,530
Evergreen Schoot Division : -+ 1,308 1,306 60 58
Lakeshore Scheol Division 281 6,105 6,105 281 241
Sal-iual ' 193,869 4,415,460 4,406,218 203,111 193,869
Total : 208,921 - 4,973,787 4,963,914 228,794 218,921

Reld & Associates Charered Professional Accountants Inc.
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RURAL MUKICIPALITY OF ROCKWOOD

SCHEDULE OF GENERAL OPERATING FUND EXPENSES

For the Year Ended December 31, 2015

Sechedule 14

2015 2015 2014
Budget Actual Actual
$ 8 8
GENERAL GOVERNMENT SERVICES
Legislative 145,000 148,085 138,764
General adiinisirative 97,502 715,205 688,357
Other 55,500 55,520 35,805
998,002 918,910 803,524
PROTECTIVE SERVICES
Fire 492,500 498,985 441,443
Emergency measures 10,000 21,647 18,273
Dy-law enforcement 29,000 27,960 20.247
531,500 848,592 488,963
TRANSPORTATION SERVICES
Road transport
Administration and engineering 571,500 611,214 639,313
Road and street maintenance 2,477,800 2,826,709 3,288,084
Sidewalk and boulevard maintenance 40,000 B,893 44,940
Streel lighting 40,000 32,813 30,101
Public transit 36,000 57,935 36,345
3,164,500 3,537.564 4,038,783
ENVIRONMENTAL HEALTH SERVICES
Waste collection anid disposal 515,000 542,514 504,126
Lagoons and welly 7,000 10,676 7,274
522,000 553,190 511,400
PUBLIC HEALTH AND WELTARE SERVICLES
Social assislance 5,000 4,241 4,241
REGIONAL PLANNING AND DEVELOPMENT
Planming and zoning 45,000 43,744 44,275
RESOURCE CONSERVATION AND INDUSTRIAL DEVELOPMENT
Rural area weed conirol 26,000 25,637 25,112
Regional development 1.000 - -
27,000 25,637 25,112
RECREATION AND CULTURAL SERVICES
+ Administration 2,400 2,3m 2,391
Comnwnity centers and halls - 162,018 64,000
Skating and cwrling rinks 21,800 21,000 21,000
Parks and playgroumds 10,000 9,456 11,867
Other tecreational fucililics 319,000 170,956 235,674
Libtaries 133,000 146,483 139,301
Other cultural facililics - 385 86
485,400 512,889 474319
TOTAL FXPENSES 5,178,402 6,144,667 6,450,019

Reld & Assoclates Charered Professional Accountants [nc,
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